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MR. SPEAKER:

I move that House Bill 1001 be amended to read as follows:

1 Page 87, line 32, delete "2,082,509,197" and insert "2,186,693,931".

2 Page 87, delete lines 40 through 49, begin a new line blocked left

3 and insert:

4 "SECTION 11. [EFFECTIVE JULY 1, 2006 (RETROACTIVE)]

5 The following deficiency appropriation for the state fiscal

6 year beginning July 1, 2006, and ending July 30, 2007, is made

7 in addition to the appropriations in P.L.246-2005, SECTION

8 9:

9 FOR THE PROPERTY TAX REPLACEMENT FUND

10 BOARD

11 Property Tax Replacement Fund (IC 6-1.1-21)

12 Total Operating Expense 68,306,547

13 The deficiency appropriation made under this SECTION is

14 not subject to transfer to any other fund or subject to

15 transfer, assignment, or reassignment for any other use or

16 purpose by the state board of finance, notwithstanding

17 IC 4-9.1-1-7 and IC 4-13-2-23, or by the budget agency,

18 notwithstanding IC 4-12-1-12 or any other law.".

19 Page 88, delete lines 1 through 41.

20 Page 164, delete lines 25 through 48, begin a new paragraph and

21 insert:

22 "SECTION 164. [EFFECTIVE UPON PASSAGE] (a) The

23 definitions in IC 6-1.1 apply throughout this SECTION.
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1 (b) The department of state revenue and the department of local

2 government finance shall adjust calculations and procedures under

3 IC 6-1.1-21 for property taxes first due and payable in 2007 to

4 apply additional property tax replacement credits to tax statements

5 based on the deficiency appropriation under this act to the

6 property tax replacement fund board for the state fiscal year

7 beginning July 1, 2006, and ending July 30, 2007. A county auditor

8 shall comply with the procedures prescribed under this subsection.

9 (c) A county auditor:

10 (1) may apply the entire amount of the additional property tax

11 replacement credit equally to all installments of property

12 taxes first due and payable in 2007; or

13 (2) if application of the credit to the first installment would

14 delay the delivery of tax statements more than thirty (30) days

15 after the date that the tax statements would otherwise be

16 mailed or transmitted, may issue revised tax statements and

17 apply the entire credit to the property tax due in a later

18 installment.

19 IC 6-1.1-22.5-6 does not apply if the county auditor elects to

20 proceed under subdivision (2). The department of local

21 government finance may prescribe procedures to apply the

22 additional 2007 property tax replacement credit to tax statements.

23 (d) If a county implements this SECTION by mailing or

24 transmitting a revised tax statement under subsection (c)(2), the

25 county:

26 (1) shall prominently include an instruction in the tax

27 statement or on a separate insert included with the tax

28 statement that assists the recipient of the statement in

29 discovering that the amount payable in the second installment

30 is less than the amount specified in the previous tax statement

31 sent to the recipient and alerts the recipient not to make a

32 payment that exceeds the amount due; and

33 (2) is entitled to an additional distribution equal to one dollar

34 ($1) for each revised tax statement containing the statement

35 described in subdivision (1) that is mailed or transmitted to a

36 taxpayer or a mortgagee holding an escrow account for the

37 taxpayer.

38 (e) The property tax replacement fund board shall provide for

39 an additional distribution to taxing units from the property tax

40 replacement fund to replace revenue lost to a county as the result

41 of the granting of additional 2007 property tax replacement credits

42 and to reimburse counties for mailing or transmitting revised tax

43 statements. The distribution shall be made before November 30,

44 2007, on the schedule determined by the property tax replacement

45 fund board. A distribution described in this subsection is not

46 subject to any law limiting the maximum amount that may be

47 distributed under IC 6-1.1-21. The amount distributed under this
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1 subsection is not included in the amount used to determine the

2 minimum amount that must be distributed or maximum

3 distribution that may not be exceeded under IC 6-1.1-21.

4 (f) This SECTION expires January 1, 2008.".

5 Page 165, delete lines 1 through 24.

6 Renumber all SECTIONS consecutively.

(Reference is to HB 1001 as printed February 19, 2007.)

________________________________________

Representative Turner
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